
September 2024 
 
In June I complained about all of the rain.  This week I gave away 6 cucumbers to friends.  Last 

week I did the same.  Tomatoes are taking over the kitchen counter as well.  Basil was out of 
control.  Funny how that works!  Summer is waning, but if you need veggies, let me know. 
 
                There’s an old saying in the investment world: ‘Sell in May and go away’.  The saying is a 
generalization, of course.  This summer has been anything but boring.  We had a strong market in June, 
followed by a steep decline in late July (thanks to earnings-estimate reductions and the prognosis for 
declining future sales numbers).  The last week has seen markets rebound. 
 
                I expect the market volatility (meaning ups and downs) to increase now that Labor Day has 
passed, when all the traders come back from their summer vacations and school busses rule the 
roads.  The markets are preparing for the election.  Although the outcome of the Presidential election is 
very important, politically speaking, as investors we need to focus our attention on Congress and the 
issue of SPENDING and the 2025 US Budget.  In the current fiscal year, the US government budget was 
roughly 6 trillion dollars.  We are spending 6 trillion dollars as a nation.  But, the Government didn’t 
‘earn’ that much.  We only brought in 4 trillion in income-tax revenue.  So, we, as a Nation, have to 
‘borrow’ 2 trillion dollars in order to fund the current budget.  That will add 2 trillion of additional 
debt/deficit to our, now, roughly 33 trillion-dollar balance of funds owed to others.  We’ve been 
borrowing in order to spend, for many years.  Eventually, its unsustainable.  The key word here is 
‘eventually’…. 
 
              We can’t borrow ‘spending money’ for free.  Remember, our Nation has to pay interest on those 
33T of borrowed monies.  These interest payments are a growing part of our annual budget, which is 
squeezing other important parts of the budget, such as Social Security, Medicare and military 
funding.  We’re between a rock and a hard place as a Nation.  We’re used to having, and need, the 
spending….but we can’t continue to afford to spend this way.  ‘Something’s gotta give.”, so to say. 
 
              With regard to the upcoming fiscal year, 2025, we now await Congress’ budget 
decision.  Discussions have begun and will accelerate in earnest soon and last through the end of 
September.  Of course, that assumes that Congress agrees to the budget on time!  In recent years we’ve 
seen cases where Congress didn’t agree on a budget by the deadline date, and where governmental 
operations and spending went haywire for several months.   
 

Simply put, if Congress decreases the current budget amount in order to get control of our 
deficit spending, then that may cause further pressure on the economy, and will influence the likelihood 
of recession. 
 
                To make things even more interesting, the Fed just announced that the winds of change are 
upon us.  The market is interpreting this to mean that the Fed may cut the ‘overnight’ Fed funds 
rate.  No guarantees, of course.  Keep in mind, this is specifically with regard to the overnight 
rate.  Cutting this rate won’t affect the rest of the Yield Curve, necessarily.  The Fed doesn’t control the 
interest rates for 1, 3, 5, 10, 20 year bonds, for example.  The market determines these rates through 
the buying and selling of bonds.  The next meeting is in mid-September. 
 
               



Our team has a close watch on all of this, and we’re adjusting WHEN and HOW it’s 
needed.  Tune into the monthly teleconferences to hear more or give us a call to discuss your 
portfolios.  If you have non-fee-based portfolios, then please reach out to our team to schedule a time 
to discuss them. 
 
              Importantly, given the market’s recent disruptions, scammers are dialing up their 
activity.  Whether the type of threat is presented on the phone, in an email, or through a text message, 
remember to ask yourself, “Is this a normal form of contact for this organization?”  If it’s questionable, 
hang up the phone, close down the computer and DO NOT click on any links.  Take time verify the 
interaction and the circumstances.  If it's legitimate you can initiate the interaction again on your own 
terms.  We highly recommend spending a few minutes looking over these topics and resources with 
your loved ones. 
 

• Protecting Your Data: Aware & Prepared Brochure* 

It’s been a busy summer.  Here’s a quick recap: 

Our annual Newport Gulls baseball game was held on Friday July 19th, where we celebrated our 
American Heroes.  It was a rousing success.  The Gulls went on to win the Championship! 

And, our annual July event at Ragged Island Brewery was terrific.  The weather and food was 
nearly as good as the band!   

As always, please feel free to share this letter with your friends and family.  We’re also posting 
these letters on our website (The website link is available in the signature section of our email).  If your 
friends and loved ones find that they need financial expertise, guidance, or a second opinion, our “20-
Minute Ask Anything Sessions” are available to them.  We’re happy to share our professional expertise 
at no cost. 

We want to sincerely thank you for your business as we continue into the last third of 2024.  We 
are committed to helping preserve, manage, and grow your net worth by addressing a comprehensive 
range of complex financial issues including those related to income-during-retirement, cash flow, 
investment goals, and insurance-related risks, all while remaining sensitive to your Business, Estate and 
Income Tax needs. 

Sincerely, 
 
Chris, Greg & Darcy 
                                                                                                                                 
*UPCOMING MONTHLY TELECONFERENCE DATES at 12pm & 7:45pm: 
 
Wednesday September 11th  
Wednesday October 9th  
Wednesday November 13th 
Wednesday December 11th  
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Christopher P. Yalanis, MBA  
CERTIFIED FINANCIAL PLANNER™ Practitioner  
Managing Director - Investments 
Branch Manager  
CA Insurance License Number: 0K42043 
Senior PIM Portfolio Manager 
 
7 Brown & Howard Wharf, Newport, RI 02840 
Telephone: 401-848-9949, Direct: 401-848-3009, TEXT: 401-240-4740  
Toll Free: 888-848-9738, Fax: 401-847-0329 
Email:  Christopher.yalanis@wfa.com 
Email:  Christopher.yalanis@wellsfargoadvisors.com 
 
View our website: 
www.yalanispwmg.com 
http://fa.wellsfargoadvisors.com/yalanis-wealth-management-group/   

CLICK HERE for help with Secure Email from Wells Fargo & Co. 

Certified Financial Planner Board of Standards, Inc. owns the certification marks CFP®, CERTIFIED FINANCIAL 
PLANNERTM and fully registered CFP, which it awards to individuals who successfully complete initial ongoing 
certifications requirements.  
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Wells Fargo Advisors does not provide legal or tax advice. 
 
Wells Fargo Investment Institute, Inc. is a registered investment advisor and wholly-owned subsidiary of 
Wells Fargo Bank, N.A. a bank affiliate of Wells Fargo & Company. 
 
This communication has been prepared for informational purposes only and is not a solicitation or an 
offer to buy any security or instrument or to participate in any trading strategy. The opinions expressed 
in this communication are those of the author(s) and are not necessarily those of Wells Fargo Advisors 
or its affiliates. Statistical information has been obtained from sources believed to be reliable, but its 
accuracy and completeness are not guaranteed. Any indices mentioned in the communication are 
presented to provide you with an understanding of their historical performance and are not presented 
to illustrate the performance of any security. Investors cannot directly purchase any index. Investing 
involves risk including the possible loss of principal. Past performance is not a guarantee of future 
results and there is no guarantee that any forward looking statements made in this communication will 
be attained.  
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This email may be an advertisement or solicitation for products and services.  Opt-out from promotional emails. 
 
Investment and Insurance Products are: 
• Not Insured by the FDIC or Any Federal Government Agency 
• Not a Deposit or Other Obligation of, or Guaranteed by, the Bank or Any Bank 
Affiliate 
• Subject to Investment Risks, Including Possible Loss of the Principal Amount 
Invested 
 
Investment products and services are offered through Wells Fargo Clearing Services (WFCS), LLC, Member SIPC, a 
registered broker-dealer and non-bank affiliate of Wells Fargo & Company. WFCS uses the trade name Wells Fargo 
Advisors. 1 North Jefferson, St. Louis, MO 63103. 
 
Wells Fargo Clearing Services, LLC is not an FDIC-insured depository institution; banking services provided by Wells 
Fargo Bank, N.A. Member FDIC. 
 
If you need assistance with documents that may be attached, please contact the sender of this message.   
 
View our Electronic communications guidelines. 
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